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Greek debt crisis: EU leaders strugale to reach bailout compromise LIVE UPDATES

In his Twitter account the President of the European Council Donald Tusk said that agreement
on Greece was reached “unanimously”.

“We have been long engaged in the matter of the size of the program, which is very significant -
from €82 to €86 billion over three years," she said at a news conference.

A write-off of Greece’s debt is not on the agenda, she added.

READ MORE: Greece asks for new 3yr loan, promises reform plan on July 9
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"The target size of the fund, which will accumulate assets of Greece, will be €50 billion, and it
will be based in Greece. This will create a fund to which funds will be transferred, which will then
be monetized through their privatization or commercial use. The fund will be aimed at solving
the debt problem, or debt reduction, and it can be used to recapitalize banks," said
Dijsselbloem.

READ MORE: Russia mulls direct energy supplies to Greece in near future - energy minister

The problem of the recapitalization of banks is one of the key challenges for the eurozone,
according to Dijsselbloem. This will require about €25 billion, half of the €50 billion fund, he
added.

The European Commission will provide the Greek economy with €35 billion in investments,
European Commission President Jean-Claude Juncker added.

The markets and the euro started growing after the Greek agreement. A composite Stoxx
Europe 600 Index grew by 1.1 percent at the opening, with the euro rallying to $1,1147 from a
Friday reading of $1,1162.

“These absurd measures do no t reflect the EU we entered back in 1981. It has actually made
Greece a colony of Germany, not to say of the European Union,” he said.
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