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  Over 6.6 million Americans filed for unemployment benefits for the week ending March 28. The number of claims
has grown by over 3.3 million since the previous week.

The released figures are much higher than forecasts cited by various media, as economists expected the number
of claims to stand at around four million.

“In the week ending March 28, the advance figure for seasonally adjusted initial claims was 6,648,000, an increase
of 3,341,000 from the previous week's revised level,” the US Labor Department said in a statement on
Thursday. According to the agency, the latest figures mark “the highest level of seasonally adjusted initial claims in
the history of the seasonally adjusted series.”

The data was adjusted as all states reported a surge in claims for the previous week, with the largest increase
seen in Pennsylvania (more than 300,000), Ohio and Massachusetts.

Nearly 3.3 million claims were filed in the week ending March 21, smashing the 1982 record, when the number of
initial weekly filings reached 695,000.

Also on rt.com US economy loaded with ‘debt bombs’ guaranteeing financial collapse – Max Keiser 

The record unemployment claims – that hit almost 10 million for the two last weeks of March – come as the US
battles the devastating impact of the coronavirus pandemic on its economy. Lockdowns across the country have
shut down many businesses and resulted in massive layoffs.

The massive surge in jobless claims drove down US stock futures. However, key indices remained in positive
territory half an hour before the opening bell.
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The US has the highest number of Covid-19 cases in the world with over 216,000 people infected, out of more than
950,000 worldwide.
 

 

Page 2 of 2


